
 

P.O. Box 272    22 Performance Drive    Stuart, VA 24171 

(276) 694-7000    1-800-537-7433    Fax (276) 694-3382 

 

EQUIPMENT LOAN AGREEMENT 

 

 Th is Agreem en t , dat ed  ____________, 20___, bet w een  Hut chens Pet ro leum , 

Co rpo rat ion , hereinaf t er  called  "Supp lier ", and  __________________, hereinaf t er  called  

"Consum er", having a p lace of  business at  ______________________________, hereinaf t er  

called  t he "Prem ises". 

 

 Supp lier  is in  t he business o f  selling lub r ican t s, and  agrees t o  loan  t he 

equipm en t  list ed  below  t o  Consum er  as a cond it ion  o f  Consum er  purchasing 

lub r ican t s f rom  Supp lier .  It  is agreed  bet w een  t he par t ies as f o llo w s: 

 

 1.  RIGHTS OF INSTALLATION.  Consum er  covenan t s t hat  he is t he ow ner  o r 

lessee o f  t he Prem ises herein  relevan t ; and if  lessee, t hat  he has a valid  and  

subsist ing lease f o r  said  Prem ises, and  t hat  he w ill p rocure w r it t en  consen t  o f  t he 

ow ner  o f  said  Prem ises t o  t he inst allat ion o f  t he Equipm en t  descr ibed  in  

paragraph  2 below , w h ich  consen t  shall p rovide t hat  t he Equipm en t  o f  Supp lier  

shall be exem pt  f rom  levy, sale, o r  d ist ress f rom  ren t , and  t hat  upon  t he 

t erm inat ion  o f  t he Agreem en t , t he Supp lier  shall have t he un rest r ict ed  r igh t  t o  

en t er  upon  said  Prem ises t o  inspect  and  t o  rem ove any and  all o f  it s p roper t y.  

 

 2.  EQUIPMENT.  The equipm en t  loaned  under  t he Agreem en t  is as f o llow s: 

 

__________________________________________________________________________________ 

 

___________________________________________________________________________________ 

 

_____________________________________________________________________________ 

     

 3.  LOAN OF EQUIPMENT.  In  considerat ion  of  t he t erm s con t ained  herein , 

Supp lier  agrees t o  loan  t o  t he Consum er  f o r use in  connect ion  w it h  lub r icat ion  

p rocesses, t he equipm en t  list ed  above and  all o t her  equipm en t  hereaf t er  

delivered  o r  inst alled  by Supp lier  on  Consum er 's p roper t y (o t her  t han  Equipm en t  

t hat  m ay be so ld  by Supp lier  t o  Consum er), is called  "Equipm en t ".  It  is exp ressly 

underst ood  and  agreed  t hat  t he Equipm en t  is t he p roper t y o f  and  ow ned  by 

Supp lier , and  t it le t o  t he Equipm en t  is and shall rem ain  in  t he Supp lier .  Fo r  

w hat ever  reason  and  at  it s d iscret ion , Supp lier  shall have t he r igh t  t o  t erm inat e 

t h is Agreem en t  and  rem ove t he Equipm en t  f rom  t he Prem ises.  

 

 4.  OBLIGATIONS OF CONSUMER: 

 

 A.  Consum er  agrees t hat  t he Equipm en t  shall be used  on ly f o r  t he purpose 

in t ended  and on ly at  t he Prem ises designat ed  above.  Supp lier  exp ressly p roh ib it s 

any o t her  use o f  t he Equipm en t  o r  use o f  t he Equipm en t  at  any o t her  locat ion , 

un less agreed  t o  in  advance by Supp lier  in  w r it ing. Consum er  is liab le f o r  any and  

all sp illage and  all cleanup  cost s associat ed  w it h  any loss o f  p ro duct  dur ing 

t ranspo r t  o f  m ob ile t anks.  Consum er  is responsib le f o r  con t act ing t he app rop r iat e 

environm en t al agencies in  t he even t  o f  a sp ill dur ing t ranspo r t  o r  as t he result  o f  

t ranspo r t ing m ob ile t anks. 
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B.  Consum er  agrees t o  ret ain  and  use t he Equipm en t  f o r  said  purposes and  

t o  keep  t he sam e in  good o rder  and  cond it ion , reasonab le w ear  and  t ear  

excep t ed , and  t o  m ake use o f  t he sam e f o r  t he so le purpose of  using, selling, o r  

d ispensing lub r ican t s so ld  t o  t he Consum er  by Supp lier  and  f o r  no  o t her  purpose.  

Consum er  f ur t her  agrees t o  reim burse Supp lier  t he f air  m arket  value as 

det erm ined  by t he m anuf act urer  o f  t he above list ed  Equipm en t  if  said  Equipm en t  

is dam aged , st o len , o r  lost  due t o  t he negligence o f  Consum er . 

 

 The value of the above listed equipment is:   $_______________ 

 

            5.  INDEMNIFICATION:  Supp lier  shall not  be liab le t o  Consum er  o r  t o  any 

o t her  person  f o r  any dam age t o  o r  loss of  p roper t y, o r  f o r  in jury t o  o r  deat h  of  

persons ar ising f rom  Consum er 's operat ion  relat ing t o  t h is Agre em en t .  Consum er  

agrees t o  indem n if y, p ro t ect  and  save Supplier  harm  f rom  and  against  any and  all 

at t o rneys' f ees, losses, claim s, liab ilit ies, su it s, act ions, and /o r  judgm en t s and  w h ich 

shall ar ise f rom  o r  grow  out  o f  any in jury t o  or  deat h  of  persons and  f o r  dam age 

t o  o r  loss o f  p roper t y, d irect ly o r  ind irect ly ar ising out  o f , o r  result ing f rom , o r  in  

any w ay connect ed  w it h  Consum er 's operat ion  o r  use o f  t he Equipm en t , o r  f rom  

t he cond it ion  t hereo f  o r  o f  t he ad jo in ing w ays, w het her  sust ained  by Consum er  o r 

h is agen t s o r  em ployees, o r  any o t her  person , f irm  o r  co rpo rat ion  w h ich m ay seek 

t o  ho ld  Supp lier  liab le. 

 

IN WITNESS WHEREOF, t h is Agreem en t  has been  duly execut ed  by said  Consum er 

and  Supp lier  t he day and  year  f irst  above w r it t en . 

 

 

 

HUTCHENS PETROLEUM CORPORATION  CONSUMER    

 

By:  _________________________________  By:  ______________________________ 

   

Dat e:  _______________________________  Dat e:  ____________________________ 

 


